SCANNED SEP 2 4 2009

- 990

Department of the Treasury

.
L

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

+

tr r

OMB No 1545-0047

2007

Open to Public

Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2007 calendar year, or tax year beginning OCT 1, 2007 andending SEP 30, 2008
B check please |G Name of organization D Employer identification number
applicable use IRS|
gﬁing“ i oFLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055
change ‘g‘;: Number and street (or P.0. box if mail s not delivered to street address) Room/surte | E Telephone number
rotum  [specficlP , O, BOX 10209 850-222-5052
Termin- |81 0y or town, state or country, and ZIP + 4 F Accountngmetiod || Cash [ X | Accrual
i TALLAHASSEE, FL 32302 [ EEmb
Dggggg,a;on ® Section 501(c)(3) organizations and 4947(a){1) nonexempt charitable trusts H and | are not applicable to section 527 organizations.

must attach a completed Schedule A (Form 990 or 990-EZ).

G_Website: pWWW . FLORIDATAXWATCH . ORG

C—

Organization type (neck only one) [ X |

501(¢)( 3

Y nsertno) | ] 4947(a)(1) or ] 527

K Check here p [:] if the organization 1s not a 509(a)(3) supporting organizatton and its gross

receipts are normally not more than $25,000. A return is not required, but if the organization
chooses to file a return, be sure to file a complete return.

H(a) Is this a group return for affihates? |:|Yes IE No
H(b) If "Yes," enter number of affiliatesp»  N/A

H(c) Areallaffiliates mcluded? N/A [ lves [ INo
(If "No," attach a list.)
H(d) Is this a separate return filed by an or-

ganization covered by a group ruling? [ Jves [XIno

| Group Exemption Number p» N/A

L Gross receipts: Add hnes 6b, 8b, 9b, and 10b to line 12 P>

2,113,750.

M Check > [ itthe organization 1s not required to attach
Sch. B (Form 990, 990-EZ, or 990-PF).

| Part I| Revenue, Expenses, and Changes in Net Assets or Fund Balances

1

769765 2008084

1

1 Contributions, gifts, grants, and similar amounts received:
a Contributions to donor advised funds 1a
b Direct public support (not included on line 1a) 1b 1,223,677.
¢ Indirect public support (not included on hne 1a) 1c
d Government contributions (grants) (not included on line 1a) 1d
e Total (add lines 1a through 1d) {cash $ 1,213,640. noncash$ 10,037.) 1e 1,223,6717.
2 Program service revenue including government fees and contracts (from Part VII, ine 93) 2 873,447.
3 Membership dues and assessments 3
4 interest on savings and temporary cash investments 4
5  Dwidends and nterest from securities 5 16,626.
6 a Grossrents 6a
b Less: rental expenses 6b
® ¢ Netrental income or (loss). Subtract line 6b from line 6a 6¢
g 7 Other investment income (describe P> ) 7
? 8 a Gross amount from sales of assets other (A) Securities (B) Other
o than inventory 8a
b Less: cost or other basis and sales expenses 8b
¢ Gain or (loss) (attach schedule) 8¢
d Netgain or {loss). Combine tine 8c, columns (A) and (B) 8d
9  Special events and activities (attach schadule). If any amount i1s from gaming, check here P> ]
a  Gross revenue (notincluding $ of contnibutions reported on line 1d) 9a
b Less: direct expenses other than fundraising expenses gb
Net income or (loss) from special events. Subtract line 9b from hine 9a 9¢
10 a Gross sales of inventory, less returns and allowances 10a
b Less: cost of goods sold 10b
Gross profit or (loss) from sales of nventory (attach schedule). Subtract ine 10b from line 10a 10¢c
11 Other revenue (from Part VII, ine 103) 11
12 Total fevenue FAget R 263,75, 6¢, 7] 8d, 9¢, 10c, and 11 12 2,113,750.
wl 13 Progrmservul:e\s Tom Tine 44,_call (@ 13 2,000,663.
2| 14  Managemgnt and general (from line 44, m%vm (9)] 14 105,296.
g| 15 Funartihh (rohlUfs @, B180B)) 5,?) 15
4| 16 Paymdnts o affiliates {attach schedule o 16
17 Total dxpensees Mdrhnes d6 ang g4 columbp (A) 17 2,105,959.
'm 18 Exces<ﬂmﬁﬂtﬁt¥é§a§hﬁ#§a—+ﬂe— 7 from ling 12 18 7,.791.
gfg‘ K:M Net assets or fund balances at beginning of year (from line 73, column (A)) 19 2,394,364.
Z% 0 ~Qther changes n net assets or fund balances (attach explanation) 20 0.
Net assets or fund balances at end of year. Combine lines 18, 19, and 20 21 2,402,155.
y LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2007

2007.08000 FLORIDA TAXWATCH RESEARCH I 20080841



Formn 990 (2007)

FLORIDA TAXWATCH RESEARCH INSTITUTE,

INC

59-1918055

Page 2

| Partli | Statement of

Functional Expenses

All organizations must complete column (A). Columns (B), (C), and (D) are required for section 501(c)(3)
and (4) organizations and section 4947(a)(1) nonexempt charrtable trusts but optional for others.

Do not meude smaurts eparted n e (4 Total ® Pogan | (O Marsgement | (o) Funrasng
22a Grants paid from donor advised funds
(attach schedule)
(cash § 0 . noncash s 0.
If this amount includes foreign grants, check here PP |:] 22a
22b Other grants and allocations (attach schedule
(cash § 0 . noncash s 0.
If this amount includes foreign grants, check here > D 22b
23 Specific assistance to iIndividuals (attach
schedule) 23
24 Benefits paid to or for members (attach
schedule) 24
25a Compensation of current officers, directors, key
employees, etc. isted in Part V-A 25a 344,699. 327.,464. 17,235. 0.
b Compensation of former officers, directors, key
employees, etc. listed n Part V-B 25b 0. 0. 0. 0.
¢ Compensation and other distrnibutions, not included
above, to disqualified persons (as defined under
section 4958(f)( 1)) and persons described n
section 4958(c)(3)(B) 25¢
26 Salaries and wages of employees not
included on lines 25a, b, and ¢ 26 755,983. 718,184. 37,799.
27 Pension plan contributions not included on
lines 25a, b, and ¢ 27 47,113. 44,758. 2,355,
28 Employee benefits not included on lines
25a-27 28
29 Payroll taxes 29 70,641, 67,109. 3.532.
30 Professional fundraising fees 30
31 Accounting fees 31 11,226. 10,665. 561.
32 Legal fees 32
33 Supplies 33 32,408. 30,788. 1,620.
34 Telephone 34 15,491. 14,716. 775.
35 Postage and shipping 35 '20,861. 19,818. 1,043.
36 Occupancy 36
37 Equipment rental and maintenance 37
38 Prninting and publications 38 77,292, 71,246. 6,046.
39 Travel 39 27,919. 26 ,523. 1,396.
40 Conferences, conventions, and meetings 40 162,941. 154,794. 8,147.
41 |Interest 41
42 Depreciation, depletion, etc (attach schedule) | 42 39.,803. 37,813. 1,990.
43 Other expenses not covered above (temize).
a 43a
b 43b
c 43c
d 43d
e 43e
f 43f
g__SEE STATEMENT 1 439 499,582. 476 ,785. 22,797.
44 Total functional expenses. Add lines 22a through
43g. (Organizations completing columns (B)-(D),
carry these totals to hnes 13-15) . 44| 2,105,959.] 2,000,663. 105,296. 0.
Joint Costs. Check B [_1 if you are following SOP 982
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? > [:l Yes I__X—_I No
If "Yes,” enter (i) the aggregate amount of these joint costs $ N/A ; (ii) the amount allocated to Program services $ N/A ;
(iii) the amount allocated to Management and general $ N/A ;and (iv) the amount allocated to Fundraising $ N/A
[ Form 990 (2007)

2
2007.08000 FLORIDA TAXWATCH RESEARCH I 20080841
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Form 990 (2'007) FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page3
LPart Ili | Statement of Program Service Accomplishments (See the instructions )

Form 990 i1s available for public inspection and, for some people, serves as the primary or sole source of information about a particular organization.
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the
return 1s complete and accurate and fully describes, in Part |11, the organization's programs and accomphshments.

What Is the organization’s pnmary exempt purpose? p» _ SEE STATEMENT 2 Program Service
Expenses
(Required for 501(c)(3)
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of and (4) orgs., and
clients served, publications issued, etc Discuss achievements that are not measurable (Section 501(c)3) and (4) 4947(a)(1) trusts; but
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) optional for others.)

a DAVIS PRODUCTIVITY AWARDS RECOGNIZES STATE WORKERS WHOSE
INNOVATIONS IMPROVE THE DELIVERY OF GOVERNMENT SERVICES AND
SAVE TAXPAYERS MONEY.

(Grants and allocations $ ) If this amount includes foreign grants, check here B L] 314,570,
b RESEARCHERS ANALYZE GOVERNMENTS AT THE STATE AND LOCAL
LEVELS AND PRESENT REPORTS RECOMMENDING WAYS TO IMPROVE THE
EFFICIENCY OF SPENDING PUBLIC MONIES FOR THE PROGRAMS THAT
INCLUDE EDUCATION, ECONOMIC DEVELOPEMENT AND TAXATION.

(Grants and allocations $ ) _If this amount includes foreign grants, check here B [ 1,686,093.
[
(Grants and allocations $ ) _If this amount includes foreign grants, check here P> [:l
d
{Grants and allocations $ ) _If this amount includes foreign grants, check here P
e Other program services (attach schedule)
{Grants and allocations $ ) _If this amount includes foreign grants, check here P D
f__Total of Program Service Expenses (should equal line 44, column (B), Program services) » 2,000,663.

Form 990 (2007)

723021
12-27-07
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Form 990 {2007 FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page4
Part IV | Balance Sheets (See the instructions.)

Note: Where required, attached schedules and amounts within the description column (A) (B)
should be for end-of-year amounts only. Beginning of year End of year
45  Cash - non-interest-bearing 907,546.| 45 1,141,628.
46  Savings and temporary cash investments 46
47 a Accounts receivable 47a 176 ,051.
b Less: allowance for doubtful accounts 47b 298,199.) 47¢c 176,051.
48 a Pledges receivable 48a 545,147.
b Less. allowance for doubtful accounts 48b 662,410.| 48¢c 545,147.
49  Grants receivable 49
50 a Recelvables from current and former officers, directors, trustees, and
key employees 50a
b Receivables from other disqualified persons (as defined under section
] 4958(f)(1)) and persons described in section 4958(c)(3)(B) 50b
ﬁ 51 a Other notes and loans receivable 51a
< b Less: allowance for doubtful accounts 51b 51¢
52 Inventories for sale or use 52
53  Prepaid expenses and deferred charges 53
54 a Investments - publicly-traded securities » [ cost [:] FMV 54a
b Investments - other securities » [ dcost [_]rmv 54b
55 a Investments - land, bulldings, and
equipment basis 55a 852,594.
b Less  accumulated depreciatonSTMT 3 55b 267,044. 605,682.{ 55¢ 585,550.
56  Investments - other 56
57 a Land, buildings, and equipment basis 57a
b Less: accumulated depreciation 57b 57¢
58  Other assets, including program-related investments
(describe P> ) 58
59 Total assets (must equal line 74). Add lines 45 through 58 2,473,837.] 59 2,448,376.
60  Accounts payable and accrued expenses 52,978.| 60 23,972.
61  Grants payable 61
" 62 Deferred revenue 62
S |63 Loans from officers, directors, trustees, and key employees . 63
S |64 a Taxexempt bond liabiities 64a
5 b Mortgages and other notes payable 64b
65  Other labilies (describe > DEFERRED MEMBERSHIP DUES ) 26,495.| 65 22,249.
66__ Total liabilities. Add lines 60 through 65 79,473, 66 46,221.
Organizations that follow SFAS 117, check here P> [E and complete lines
” 67 through 69 and lines 73 and 74.
8 |67  Unrestricted 2,394 ,364.| 67 2,402,155.
§ 68  Temporanly restricted 68
@ 69  Permanently restnicted 69
g Organizations that do not follow SFAS 117, check here P> D and
w complete lines 70 through 74
8 70  Capital stock, trust principal, or current funds . 70
g 71 Paid-in or capital surplus, or land, building, and equipment fund 71
:t_ 72 Retained earnings, endowment, accumulated income, or other funds 72
3 73  Total net assets or fund balances. Add lines 67 through 69 or lines 70 through 72. .
(Column (A) must equal line 19 and column (B) must equa! line 21) 2,394 ,364.| 13 2,402,155.
74  Total liabilities and net assets/fund balances. Add lines 66 and 73 2,473,837.1 74 2,448,376,
Form 990 (2007)
723031
12-27-07
4
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59-1918055 Page5

instructions )
a Total revenue, gains, and other support per audited financial statements . al| 2,118,750.
b Amounts included on line a but not on Part |, ine 12
1 Net unrealized gains on investments . .. bt
2 Donated services and use of facilities b2 5,000.
3 Recovenes of pnor year grants . b3
4 Other (specify) b4
Add lines b1 through b4 . . b 5,000.
¢ Subtract ine b from line a ¢c| 2,113,750.
Amounts included on Part |, ine 12, but not on line a:
Investment expenses not included on Part |, line 6b d1
2 Other (specify) d2
Add lines d1 and d2 L d 0.
Total revenue (Part |, line 12). Add Iines ¢ and d > (el 2,113,750,
[Part IV-B | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a Total expenses and losses per audited financial statements al 2,110,959.
b Amounts included on line a but not on Part |, ine 17.
1 Donated services and use of facilities b1 5,000.
2 Prior year adjustments reported on Part |, ine 20 b2
3 Losses reported on Part |, ine 20 b3
4 Other (specify): b4
Add lines b1 through b4 b 5,000.
¢ Subtract ine b from line a c| 2,105,959.
d Amounts included on Part |, ine 17, but not on line a:
Investment expenses not included on Part |, ine 6b d1
2 Other (specify) d2
Add lines d1 and d2 d 0.
Total expenses (Part |, ine 17) Add lines ¢ and d »lel 2,105,959,

| Part V-A | Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time durning the year even if they were not compensated ) (See the instructions )

(B) Title and average hours | (C) Compensation (Danontnbutlonsto (E) Expense
(A) Name and address per week devoted to {If not paid, enter ployee benefit account and

plans & deferred

position -0-.) compensation plans| Other allowances
DOMINIC M. CALABRO PRESIDENT & CEO
P.O. BOX 10209 ___ "~ +
TALLAHASSEE, FLORIDA 60.00 289,682.| 55,017. 0.
SEE ATTACHED LIST __ __ __ ___________
0.00 0. 0. 0.

Form 990 (2007)
723041 12-27-07
5
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Form 990 Y2007) FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page6
[ Part V-A| Current Officers, Directors, Trustees, and Key Employees (continued) Yes| No

75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board

meetings [ 2 100

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
Iisted In Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or II-B, related to each other through family or business relationships? If *Yes," attach a statement that identifies
the individuals and explains the relationship(s) o ) 75b X

¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
isted in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or 1I-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the
organization? See the instructions for the definition of “related organization * 75¢ X

If “Yes," attach a statement that includes the information described in the instructions
d Does the organization have a written conflict of interest policy? 75d X
| Part V-B| Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (If any former officer, director, trustee, or key employee received compensation or other benefits (described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropnate column. See the instructions.)

R {C) Compensation |(D) Contributions ol (E) Expense
(A) Name and address (B) Loans and Advances (if not paid, employee benefit | - aecount and
NONE enter -0-) w%ka;,"ei:ai’.i’,?';‘.’;’ns other allowances
| Part VI | Other Information (See the instructions ) Yes| No
76 D the organization make a change in its activities or methods of conducting activities? If "Yes," attach a detailed
statement of each change 76 X
77  Were any changes made in the organizing or governing documents but not reported to the IRS? 77 X
If “Yes," attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A [78b
79 ) Was there a hquidation, dissolution, termination, or substantial contraction during the year? If "Yes," attach a statement 79 X
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? 80a X
b If "Yes,” enter the name of the organizationp» N/A
and check whether it 1s D exempt or :] nonexempt
81 a Enter direct and indirect political expenditures (See line 81 instructions.) l 81a | 0.
b _Did the organization file Form 1120-POL for this year? . 81b X
Form 990 (2007)
723161/12-27-07
6
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Form 990°(2007) FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page?

[Rart VI | Other Information (continued) Yes| No
82 a Did the organization receive donated services or the use of matenals, equipment, or facilities at no charge or at substantially
less than fair rental value? 82a | X
b If "Yes,® you may indicate the value of these items here Do not include this
amount as revenue In Part | or as an expense In Part |l
(See instructions in Part IIl.) | 820 | 5,000.
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a | X
b Did the organization comply with the disclosure requirements relating to quid pro quo contnbutions? N/A 83b
84 a Did the organization solicit any contributions or gifts that were not tax deductible? . 84a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were not
tax deductible? N/A 84b
85a 501(c)(4), (5), or (6). Were substantially all dues nondeductible by members? N/A 85a
b Did the organization make only in-house lobbying expenditures of $2,000 or less? N/A 85b
If "Yes" was answered to either 85a or 85b, do not complete 85c¢ through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.
¢ Dues, assessments, and similar amounts from members 85¢ N/A
d Section 162(e) lobbying and political expenditures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85e N/A
f Taxable amount of lobbying and political expenditures (Iine 85d less 85e) 85¢f N/A
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? N/A 859
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f
to its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the
following tax year? N/A 85h
86 501(c)(7) organizations. Enter a Initiation fees and capital contributions included on
Iine 12 86a N/A
b Gross receipts, included on line 12, for public use of club facilities 86b N/A
87  501(c)(12) organizations. Enter: a Gross income from members or shareholders 87a N/A
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them) 87b N/A
88 a At any time durning the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-3?
If "Yes," complete Part IX 88a X
b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” complete Part XI | 88b X
89 a 507(c)(3) organizations. Enter Amount of tax imposed on the organization during the year under
section 4911pp» 0 . ;section 4912 p 0 . ; section 4955 p 0.
b 507(c)(3) and 501(c)(4) organizations Did the organization engage In any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?
If °Yes," attach a statement explaining each transaction 83b X
¢ Enter. Amount of tax imposed on the organization managers or disqualfied persons during the year under
sections 4912, 4955, and 4958 > 0.
d Enter Amount of tax on line 89c, above, reimbursed by the organization » 0.
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? 89e X
f All organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? 89f X
g For supporting organizations and sponsoring organizations maintamning donor advised funds. Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 899 X
90 a List the states with which a copy of this return is filed > NONE
b Number of employees employed In the pay period that includes March 12, 2007 [ go0b | 13
91 a The books are incare of » DOMINIC CALABRO Telephoneno.p» 850-222-5052
Locatedatp P.O., BOX 10209, TALLAHASSEE, FL 2P+4p» 32302
b At any time durning the calendar year, did the organization have an interest 1n or a signature or other authonty over Yes| No
a financial account in a foreign country (such as a bank account, secunities account, or other financial account)? 91b X
If “Yes," enter the name of the foreign country P> N/A
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts
Form 990 (2007)

723162/ 12-27-07

11410811 769765 2008084
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Form 990°(2007) FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page8

[Part Vi | Other Information (continued) Yes| No
¢ Atany time during the calendar year, did the organization maintain an office outside of the United States? mc X
If "Yes," enter the name of the foreign country > N/A
92  Section 4947(a)(1) nonexempt chantable trusts filing Form 990 in heu of Form 1041- Check here . c. > D
and enter the amount of tax-exempt interest received or accrued dunng the tax year | < J 92 | N/A
[ Part VIl | Analysis of Income-Producing Activities (See the mstructions )
Note: Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 )
indicated Bug\n)ess Arr(I%Lnt E,((E.!, Ar;[()))unt Related or exempt
93 Program service revenue. code cote function income
a GRANT RESEARCH 811,237.
b ANNUAL MEETINGS 62,210.
c
d

e
f Medicare/Medicaid payments
g Fees and contracts from government agencies
94 Membership dues and assessments
95 Interest on savings and temporary cash investments
96 Dividends and interest from securities 14 16,626.
97 Net rental income or (loss) from real estate:
a debt-financed property
b not debt-financed property
98 Net rental Income or (loss) from personal property
99 Other iInvestment Income
100 Gain or (loss) from sales of assets
other than inventory
101 Net income or (loss) from special events
102 Gross profit or (loss) from sales of inventory
103 Other revenue:

a

b

Cc

d

[
104 Subtotal (add columns (B), (D), and (E)) 0. 16,626. 873,447,
105 Total (add line 104, columns (B), (D), and (E)) > 890,073.

Note: Line 105 plus Iine 1e, Part I, should equal the amount on Iine 12, Part I.
| Part VIll]| Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions )

Line No. | Explain how each activity for which income 1s reported in column (E) of Part VIl contributed importantly to the accomplishment of the organization's

v exempt purposes (other than by providing funds for such purposes).

93 TAXWATCH RESEARCHERS ANALYZE GOVERNMENT BUDGETS AT THE STATE AND LOCAL
LEVEL IN ORDER TO GATHER AND DISSEMINATE ACCURATE INFORMATION TO THE
PUBLIC AND RECOMENDATIONS TO IMPROVE THE EFFICIENCY, PERFORMANCE AND
MANAGEMENT OF PUBLIC PROGRAMS.
[ Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions )

(A) (B) (C) D) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Total income End-of-year
partnership, or disregarded enirty ownership interest assefs
%
N/A %
%
%

fPart X | Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions )

(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? D Yes @ No

(b) Did the organmization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? D Yes D{] No
Note: If “Yes" to (b), file Form 8870 and Form 4720 (see instructions).

Form 990 (2007)

723163
12-27-07
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Form 990'(200 FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page9
Part XI Information Regarding Transfers To and From Controlled Entities. Complete oniy if the organization is a

controlling organization as defined in section 512(b)(13). N/A
Yes| No
106 Dud the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of the Code? If “Yes,”
complete the schedule below for each controlled entity.
(A) (B) © (D)
Name, address, of each | dEgltﬂl'gZ:'r n Description of Amount of
controlled entity Nun|1berw transfer transfer
a | _ o
o\ ______ _
C | L _____
Totals
Yes| No
107 Dud the reporting organization receive any transfers from a controlled entity as defined in section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) € (D)
Name, address, of each | dE:‘tP'!"y%' Description of Amount of
controlled entity eNu'n']%%r'o" transfer transfer
al_____
b\ ____
o
Totals
Yes| No
108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities descnbed in question 107 above?
Under ties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,

and complet®, Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

Sign

Please } M 717 ( 3‘ .C" A'ﬂ' | W/'Z -Zﬂﬂ'f

S\%ﬂa‘\ﬁre ot officer Date
Here } Domince M. Cotal ro, Pre:/o/r-‘f ano/ Chie f é}gcgé/w 0:/,-//'6'0?'

Type or print name and title

. Preparer's } Date, Chltfa_ck if Preparer's SSN or PTIN (See Gen Inst X)
Paid signature /%&«,/WJ( Fld 8/3/0? g(rgnployed > [

Preparer's Fmsrame @ THOMSON BROCK LUGER & COMPANY EIN D

yours if
Use Oly | iarempioes. N 3375-G CAPITAL CIRCLE, N. E.

address, and

ZIP+4 TALLAHASSEE, FLORIDA 32308 Phoneno. > (850)385-7444

Form 990 (2007)

723184/12-27-07
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SCHEDULE A Organization Exempt Under Section 501(c)(3) OMB No 1545-0047

(Form 990 or 990-EZ) i ion ion 501(e), 501(f), 501(k),
e 2007
Depariment of the Treasury Supplementary Information-(See separate instructions.)
Internal Revenue Service » MUST be completed by the above organizations and attached to their Form 990 or 990-EZ
Name of the organization Employer identification number
FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59 1918055
| Part | Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions. List each one. If there are none, enter "None.")
N d) Contributions to
(a) Name and n::rirf::noésegf:(;logmployee paid {b) gg:e “?%E( :‘:’:%Z’:‘?‘ge% t;gurs (¢) Compensation ( %’Z‘ 2%2 ? EE;EZ‘ accﬁ;ﬁ‘é’ﬁ‘gﬁ,‘er
KURT WENNER 1 SR. RESEARCH ANALYSI
P.O. BOX 10209, TALLAHASSEE, FL. 3230 40.00 100,000. 12,177. 0.
KAYE L. KENDRICK | SR. RESEARCH ANALYSI
P.O. BOX 10209, TALLAHASSEE, FL. 3230 40.00 120,000. 1,560. 0.
HARVEY BENNETT ] SR. VP MARKETING
P.O. BOX 10209, TALLAHASSEE, FL. 3230 40.00 95,096.] 18,223. 0.
NECATI AYDIN SR. RESEARCH ANALYSI
P.O. BOX 10209, TALLAHASSEE, FL. 3230 40.090 58,391. 6,115. 0.
Total number of other employees paid
over $50,000 > 0

Part lI-A ] Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

(a) Name and address of each mdependent contractor paid more than $50,000 (b) Type of service (¢) Compensation
LARRY D. REESE, LLC __ ________________________
6725 LAYTON COURT, TALLAHASSEE, FL. 32317 CONSULTING 62,857.

Total number of others receiving over
$50,000 for professional services > 0
| Part lI-B| Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether ndividuals or
firms. If there are none, enter "None." See page 2 of the instructions.)

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

Total number of other contractors receving over
$50,000 for other services » 0

72310v/12-27-0r  LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or 930-EZ) 2007
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Schedule A (Form 990 or 990-£7) 2007 FLLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page2
Statements About Activities (See page 2 of the instructions.) Yes| No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any attempt to influence
public opinion on a legislative matter or referendum? If “Yes,” enter the total expenses paid or incurred in connection with the
lobbying actvities > $ $ (Must equal amounts on line 38, Part VI-A, or
line i of Part VI-B.) 1 X
Organizations that made an election under section 501(h) by fiing Form 5768 must complete Part VI-A. Other organizations
checking "Yes" must complete Part VI-B AND attach a statement giving a detailed description of the lobbying activities.
2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any substantial contributors,
trustees, directors, officers, creators, key employees, or members of their families, or with any taxable organization with which any such
person is affiliated as an officer, director, trustee, majority owner, or principal beneficiary? (If the answer to any question is "Yes, "
attach a detailed statement explaining the transactions )
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furnishing of goods, services, or facilities? 2¢ X
d Payment of compensation (or payment or rembursement of expenses if more than $1,000)? SEE PART V-A, FORM 990 [2d | X
e Transfer of any part of its income or assets? 2e X
3 a Did the organization make grants for scholarships, fellowships, student loans, etc.? (If “Yes," attach an explanation of how
the organization determines that recipients qualify to receive payments.) 3a X
b Did the organization have a section 403(b) annuity plan for its employees®? 3b X
¢ Did the organization receive or hold an easement for conservation purposes, including easements to preserve open space,
the environment, historic land areas or historic structures? If "Yes," attach a detailed statement 3c X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4 a Did the organizatton maintain any donor advised funds? If “Yes," complete lines 4b through 4g. If "No,” complete lines 4f
and 4g 4a X
b Did the organization make any taxable distributions under section 4966? N/A 4b
¢ Did the orgamization make a distribution to a donor, donor advisor, or related person? N/A 4c
d Enter the total number of donor advised funds owned at the end of the tax year | 4 N/A
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year > N/A
f Enter the total number of separate funds or accounts owned at the end of the year (excluding donor advised funds included on
line 4d) where donors have the night to provide advice on the distnibution or investment of amounts in such funds or accounts » 0.
g Enter the aggregate value of assets in all funds or accounts included on line 4f at the end of the tax year | 4 0.

Schedule A (Form 990 or 990-EZ) 2007

723111
12-27-07
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Schedule A (Form 990 or 990-£2) 2007 FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page3
Part IV| Reason for Non-Private Foundation Status (See pages 4 through 8 of the instructions.)

| certrfy that the organization Is not a private foundation because 1t is: (Please check only ONE applicable box.)

5 [] a church, convention of churches, or association of churches. Section 170(b)(1)(A)(1).
6 [_] Aschool Section 170(b)(1)(A)(ir). (Also complete Part V.)
r 1 a hosprtal or a cooperative hospital service organization. Section 170(b)(1)(A)(m).
8 (1 a federal, state, or local government or governmental unit. Section 170(b)(1)(A)(v).
9 [_] Amedicalresearch organization operated in conjunction with a hospital. Section 170(b)(1)(A)(ui). Enter the hospital's name, city,
and state P>
10 [] an organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170(b)(1){A)(v).
(Also complete the Support Schedule n Part IV-A)
11a L1 an organization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170(b)(1)(A)(v1). (Also complete the Support Schedule n Part [V-A.)
1 (] a community trust. Section 170(b)(1)(A)(vi). (Also complete the Support Schedule n Part IV-A)
12 IK] An organization that normally recerves: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its charitable, etc., functions - subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A)
13 ,:| An organization that 1s not controlled by any disqualified persons (other than foundation managers) and otherwise meets the requirements of section
509(a)(3). Check the box that describes the type of supporting organization:
Type | [:] Type ll [:] Type lil-Functionally integrated [:l Type HI-Other
Provide the following information about the supported organizations. (See page 8 of the instructions.)
(a) {b) {c) {d) (e)
Name(s) of supported organization(s) Employer Type of organization Is the supported Amount of
identification (described in lines | organization listed in support
number (EIN) 5 through 12 above the supporting
or IRC section) organization's
governing documents?
Yes No
Total >

14 |:| An organization organized and operated to test for public safety. Section 509(a)(4). (See page 8 of the instructions.)
Schedule A (Form 990 or 990-EZ) 2007

723121
12-27-07
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Sghedule A (Form 990 or 990-£7) 2007 FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Page4

| Part IV-A | Support Schedule (Complete only if you checked a box on line 10, 11, or 12} Use cash method of accounting.

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Calendar year (or fiscal year

beginning in) > (a) 2006 (b) 2005 (c) 2004 () 2003 (¢) Total

15

Gifts, grants, and contributions
received. (Do not include unusual

grants. See line 28.) 2,015,934.{1,541,156.] 1,242,112, 1,163,120.] 5,962,322,

16

Membership fees receved

17

Gross receipts from admissions,
merchandise sold or services
performed, or furnishing of
facilities in any activity that is
related to the organization's

charitable, etc., purpose 880,226. 415,474. 568,746. 411 ,368.] 2,275,814.

18

Gross income from interest, divid-
ends, amounts received from pay-
ments on securities loans (section
512(a)§5)?. rents, royatties, income
from similar sources, and unrelated
business taxable income (less
section 511 taxes) from businesses
acquired % the organization after

June 30, 1975 20,333. 1,418. 1,056. 1,144. 23,951.

19

Net income from unrelated business|
activities not included in line 18

20

Tax revenues levied for the
orgamzation's benefit and either
paid to 1t or expended on its behalf

21

The value of services or facilities
furmished to the organization by a
governmental umt without charge.
Do not include the value of services
or facilities generally furmshed to
the public without charge

22

Qther income. Attach a schedule.
Do not include gan or (loss) from
sale of capital assets

23

Total of hines 15 through 22 2,916,493.] 1,958,048.] 1,811,914.] 1,575,632.] 8,262,087.

24

Line 23 minus lne 17 2,036,267. 1,542,574.} 1,243,168.] 1,164,264.] 5,986,273.

25

Enter 1% of line 23 29,165. 19,580. 18,119. 15,756.

26

d Add: Amounts from column (e) for nes; 18 19

Organizations described on lines 10 or 11: a Enter 2% of amount in column (e), line 24 > | 26a N/A
Prepare a list for your records to show the name of and amount contributed by each person {(other than a governmental
unit or publicly supported organization) whose total gifts for 2003 through 2006 exceeded the amount shown in line 26a.
Do not file this list with your return. Enter the total of all these excess amounts

Total support for section 509(a)(1) test: Enter line 24, column (e)

26b N/A
26¢ N/A

22 26b
Public support (hine 26¢ minus hne 264 tofal) 26e N/A
Public support percentage (line 26e (numerator) divided by line 26¢ (denominator)} 26 N/A %

26d N/A

VVVY VYV

27

T =™ > o

Organizations described on line 12: a For amounts included in lines 15, 16, and 17 that were received from a "disqualified person,” prepare a list for your

records to show the name of, and total amounts received in each year from, each "disqualified person.” Do not file this list with your return. Enter the sum of

such amounts for each year:

(2006) 0. (2005) 0. (2004) 0. (2003) 0.
For any amount included n line 17 that was received from each person (other than "disquahified persons"), prepare a list for your records to show the name of,

and amount recewved for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000. (Include in the list organizations
described in ines 5 through 11b, as well as individuals.) Do not file this list with your return After computing the difference between the amount received and

the larger amount described n (1) or (2), enter the sum of these differences (the excess amounts) for each year:

(2006) 0. (2005) 0. (2004) 0. (2003) 0.
Add: Amounts from column (e) for hnes: 15 5,962,322, 16

17__ 2,275,814, 2 21 > | 27¢ 8,238,136.
Add: Line 27a tota! 0. and fine 27b total 0. » | 27d 0.
Public support (lne 27¢ total minus line 274 totat) [ 27¢ 8,238,136.
Total support for section 509(a)(2) test: Enter amount on line 23, column (e) > | i | 8,262,087,
Public support percentage (line 27e (numerator) divided by line 27f (denominator)) > | 279 99.7101%
Investment income percentage (line 18, column (e) (numerator) divided by ling 27f (denominator}) P | 27h . 2899%

28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2003 through 2006, prepare a list for your records to
show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the nature of the grant. Do not file this list with your
return. Do not include these grants n line 15.

723131 12-27-07 NONE Schedule A (Form 980 or 890-EZ) 2007
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Schedule A'(Form 990 or 990-E7) 2007 FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055 Pages
| RPartV | Private School Questionnaire (See page 9 of the instructions.) N/A
(To be completed ONLY by schools that checked the box on line 6 in Part IV)
) Yes| No
29  Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other governing
instrument, or in a resolution of its goverming body? 29
30  Does the organization include a statement of rts racially nondiscriminatory policy toward students in all its brochures, catalogues,
and other written communications with the public dealing with student admissions, programs, and scholarships? 30
31 Has the organization publicized its racially nondiscriminatory pelicy through newspaper or broadcast media during the period of
solicitation for students, or during the registration period if it has no solicitation program, in a way that makes the policy known
to all parts of the general communiy it serves? 31
If "Yes," please describe; if “No," please explain. (If you need more space, attach a separate statement.)
32  Does the organization mamtain the following:
a Records indicating the racial composition of the student body, faculty, and administrative staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admissions, programs, and scholarships? 32¢
d Copies of all material used by the organization or on its behalf to solictt contributions? 32d
If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement.)
33  Does the organization discriminate by race in any way with respect to:
a Students’ rights or privileges? 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? 33¢c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
t Use of facilities? 33t
g Athletic programs? 339
h Other extracurricular activities? 33h
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
34 a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization's night to such aid ever been revoked or suspended? 34b
If you answered "Yes" to either 34a or b, please explain using an attached statement.
35  Does the organization certify that it has comphed with the applicable requirements of sections 4.01 through 4.05 of Rev. Proc. 75-50,
1975-2 C.B. 587, covering racial nondiscrimination? 1f “No," attach an explanation 35
Schedule A (Form 990 or 990-EZ) 2007
723141
12-27-07
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Schedule A'(Form 990 or 990-E7) 2007 FLORIDA TAXWATCH RESEARCH INSTITUTE,

INC

59-1918055

Page 6

| Rart VI-A | Lobbying Expenditures by Electing Public Charities (See page 11 of the instructions.)
(To be completed ONLY by an ehgible organization that filed Form 5768)

N/A

Check P> a |:| if the organization belongs to an affiliated group.

Check » b[ i you checked "a" and "imited control* provisions apply.

Limits on Lobbying Expenditures

(a)

Affiliated group

(b)
To be completed for all

(The term “expendrtures® means amounts paid or incurred.) totals electing organizations
N/A
36 Total lobbying expenditures to influence public opinion {grassroots lobbying) 36
37 Total lobbying expendrtures to influence a legislative body (direct lobbying) 37
38 Total lobbying expenditures (add lines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add lines 38 and 39) . 40
41 Lobbying nontaxable amount. Enter the amount from the following table -
If the amount on line 40 is - The lobbying nontaxable amount is -
Not over $500,000 20%6 of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
42 Grassroots nontaxable amount (enter 25% of ine 41) 42
43 Subtract ine 42 from line 36. Enter -0- if ine 42 1s more than line 36 43
44 Subtract ine 41 from lIine 38. Enter -0- if ine 41 1s more than line 38 44

Caution: If there i1s an amount on either line 43 or line 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)

below. See the instructions for ines 45 through 50 on page 13 of the mstructions.)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns

Lobbying Expenditures During 4-Year Averaging Period

N/A
Calendar year (or (a) (b) (c) (d) (e)
fiscal year beginning in) » 2007 2006 2005 2004 Total
45 Lobbying nontaxable
amount 0.
46 Lobbyng celling amount
(150% of line 45(e)) 0.
47 Total lobbying
expenditures 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots celing amount
(150% of line 48(¢)) 0.
50 Grassroots lobbying
expenditures 0.
| Part VI-B | Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part Vi-A) (See page 14 of the instructions.) N/A
Duning the year, did the orgamization attempt to influence national, state or local legislation, including any attempt to
Yes | No Amount
influence pubhc opinton on a legistative matter or referendum, through the use of;
a Volunteers
b Paid staff or management (Include compensation in expenses reported on lines ¢ through h.)
¢ Media advertisements
d Mailings to members, legislators, or the public
e Publcations, or published or broadcast statements
f Grants to other orgamizations for lobbying purposes
g Direct contact with legisiators, their staffs, government officials, or a legistative body
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
i Total lobbying expenditures (Add lines ¢ through h.) 0.
If "Yes" to any of the above, also attach a statement gving a detailed description of the lobbying activities.
%50 Schedule A (Form 990 or 990-EZ) 2007

11410811 769765 2008084
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Schedule A {Form 990 or 990-€7) 2007 FLLORIDA TAXWATCH RESEARCH INSTITUTE,

INC 59-1918055 Page7

| Part VI | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 14 of the instructions.)

§1 D the reporting organization directly or indirectly engage in any of the following with any other organization described in section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poliical organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
(i) Cash 51a(i) X
(i) Other assets a(ii) X
b Other transactions:
(i) Sales or exchanges of assets with a noncharrable exempt organization b(i) X
(i) Purchases of assets from a noncharitable exempt organization b{ii) X
(iii) Rental of facilities, equipment, or other assets _ biii) X
(iv) Reimbursement arrangements b(iv) X
(v) Loans or loan guarantees b{v) X
(vi) Performance of services or membership or fundraising solicitations b{vi) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees c X
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received: N/A

(a)

Line no.

(b)
Amount involved

(c)
Name of nonchantable exempt organization

(d)

Description of transfers, transactions, and sharing arrangements

52 a Is the orgamization directly or indirectly affiliated with, or related to, one or more tax-exempt organmizations described in section 501(c) of the

Code (other than section 501(c}(3)) or In section 5272
p |f"Yes," complete the following schedule:

N/A

» [ lves [XINo

(a)
Name of organization

(b)
Type of orgamization

(c)
Description of relationship

723152
12-27-07

11410811 769765 2008084
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FLORIDA TAXWATCH RESEARCH INSTITUTE, INC

59-1918055

FORM 990 OTHER EXPENSES STATEMENT 1

(A) (B) (C) (D)
PROGRAM MANAGEMENT

DESCRIPTION TOTAL SERVICES AND GENERAL FUNDRAISING

BANK FEES 8,969. 8,521. 448.

EDUCATION & SEMINARS 2,516. 2,390. 126.

INSURANCE 79,647. 75,664. 3,983.

COMPUTER & EQUIPMENT

EXPENSE 15,486. 14,712. 774.

DUES & SUNSCRIPTIONS 15,535. 14,758. 777.

RESEARCH MATERIAL 381. 362. 19.

PUBLIC RELATIONS 4,451. 4,228. 223.

CONSULTANTS 285,449. 271,177. 14,272.

AWARDS 43,625. 43,625.

HOSPITALITY 13,844. 13,152. 692.

MISCELLANEQUS

EXPENSE 199. 190. 9.

FACILITY EXPENSE 29,480. 28,006. 1,474.

TOTAL TO FM 990, LN 43 499,582. 476,785. 22,797.

FORM 990

PART III

STATEMENT OF ORGANIZATION'S PRIMARY EXEMPT PURPOSE

STATEMENT 2

EXPLANATION

TO PROVIDE CITIZENS WITH INDEPENDENT RESEARCH ON GOVERNMENT FISCAL POLICY
AND TO PROMOTE THE MOST EFFICIENT USE OF TAXPAYER DOLLARS.

FORM 990 DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 3
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
BUILDING AND IMPROVEMENTS 522,954. 103,792. 419,162.
COMPUTER EQUIPMENT 81,034. 32,608. 48,426.
FURNITURE AND FIXTURES 148,606. 130,644. 17,962.
LAND 100,000. 0. 100,000.
TOTAL TO FORM 990, PART IV, LN 55 852,594. 267,044. 585,550.
20 STATEMENT(S) 1, 2, 3

11410811 769765 2008084
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Chairman
David A. Smith
PSS World Medical, Inc.
Jacksonville

President & CEQ
Dominic M. Calabro
Florida TaxWatch
Tallahassee

Chairman-Elect

Martha Barnett

Holland + Knight
Tallahassee

Treasurer
Marshall Criser Il
ATE&T
Miami

Corporate Secretary
John Zumwalt
PBS&J
Tampa

Executive Committee at
Large

Immediate Past
Chairman
Mike Jennings
Prudential Financial
Jacksonville

John Baker
Patriot Transportation
Holding
Jacksonville

Barney Barnett
Publix Super Markets,
Inc.
Lakeland

Robert E. Coker
U.S Sugar Corp.
Clewiston

Steve L. Evans
IBM (retired)
Tallahassee

Ed Hannum
AvMed
Miami

Florida TaxWatch
Officers, Executive Committee & Board of Trustees
2008

Martha Korman
American Reprographics
Co.

Tampa

Ron LaFace
Greenberg Traurig
Tallahassee

David Mann
SunTrust
Orlando

Paul Noland
Walt Disney World
Lake Buena Vista

Board of Trustees
At Large

Kathy Ross Adams
MediaReach PR
West Palm Beach

John R. Alexander
Alico, Inc.
La Belle

Carlos Alfonso
Alfonso Architects
Tampa

Kathy Anderson
Florida Institute of CPAs
Tallahassee

Jerry E. Aron
Jerry E. Aron, P.A.
West Palm Beach

Kevin Bakewell
AAA
Tampa

Jeff Bartel

Florida Power & Light
Miami

Fred Bennett
Lykes Bros. Inc.
Tampa

Barney Bishop
Assoclated Industries of
FL
Tallahassee

Dr. Wayne Blanton
Florida School Boards
Association
Tallahassee

Mark Bostick
Comcar Industries
Auburndale

David J. Bowling
CSX Corporation
Jacksonville

Janegale Boyd
FL. Assn. Of Homes and
Services for the Aging
Tallahassee

Joseph R. Boyd
Boyd, Lindsey & Sliger
P.A.
Tallahassee

David Bundy
Children’s Home
Society of FL
Winter Park

Elias N. Chotas
Dean, Mead, Egerton
Orlando

Tom Conrecode
Collier Enterprises
Naples

Doug Davidson
Bank of America
Tampa

Bob Dearden
FL Rest. & Lodging Assn
Tallahassee

Allison DeFoor
Earth Balance
Tallahassee

Vincent M. Dolan
Progress Energy Florida
St. Petersburg

Richard Durling
FL Home Builders Assn
Tallahasse

Pepe Fanjul, Jr.
Florida Crystals Corp.
West Palm Beach

Marty Fiorentino
The Fiorentino Group
Jacksonville

John J. Fumero
Lewis, Longman, and
Walker
West Palm Beach

Ray Gilley
Metro Orlando
EDC
Orlando

David Goodlett
Sugar Cane Growers
Cooperative
Belle Glade

Charlie Gray
GrayRobinson
Orlando

Ben Hill Griffin, Il
Ben Hill Griffin, Inc.
Frostproof

David Griffin
Griffin & Hart, LLC
Tallahassee

Paul Grube
Wachovia
Jacksonville

Joe Hajek
Tupperware
Orlando

Viann Hardy
Maximus
Tallahassee



Peter Harris
ADG
Tallahassee

Bill Herrle
National Federation of
Independent Business

Tallahassee

Bob Hudson
AvMed
Gainesville

Sherril Hudson
TECO
Tampa

Joseph Kadow
Outback Steakhouse
Tampa

Mark Kaplan
Mosaic
Tallahassee

Stephen M. Knopik
Beall’s Inc.
Bradenton

Andrew Krusen
Dominion Financial
Tampa

Philip D. Lewis
Philip D. Lew:s Real
Estate
Riviera Beach

Erika Lorenz Alba
Fidelity National
Financial
Jacksonville

Ralph Marrinson
The Marrinson Group
Fort Lauderdale

Rick McAllister
Florida Retail Federation
Tallahassee

Bill McBride
Tampa

Stephen McGregor
Panhandle Energy
Houston, TX

Dave Mcintosh
Bluefield Ranch
Mitigation Bank Trust
West Palm Beach

Ryals McMullian
Flowers Food, Inc.
Thomasville, GA

J. Elliott Messer
Messer Law Firm
Tallahassee

Mike Mitrione
Gunster Yoakley
West Palm Beach

Governor Wayne
Mixson
Tallahassee

Rich Morrison
Adventist Health System
Orlando

Jerry Mullane
Anheuser Busch
Companies
Tallahassee

Chris Neal
State Farm Insurance
Companies
Winter Haven

Patrick K. Neal
Neal Custom Homes
Bradenton

Cindy O’Connell
Hill & Knowlton
Tallahassee

John Ostronic
Altria Corporation
Services, Inc.
Atlanta, GA

Bill Phelan
FL Health Care Assoc.
Tallahassee

Van B. Poole
Dutko Poole McKinley
Tallahassee

Mary Lou Rajchel
Florida Trucking
Association
Tallahassee

Phil Raymond
Gulf Power
Pensacola

Steve Rogers
IBM
Tallahassee

Marty Rubin
Smart City Telecom
Lake Buena Vista

April Salter Herrle
Salter Mitchell
Tallahassee

Alex Sanchez
FL Bankers Assn.
Tallahassee

Jim Schneider
Signature Brands
Ocala

Fred Seamon
MGT of America
Tallahassee

Jim Shaeffer
McKenzie Tank Lines
Tallahassee

Linda Shelley
Fowler White Boggs &
Banker
Tallahassee

Jeffrey Shuman
Harns Corporation
Melbourne

Doug Smith
Sonitrol
Tallahassee

Jay Smith
Ajax Building
Corporation Tallahassee

John Andrew Smith
Smith & Smith
Consuiting
Tallahassee

John R. Smith
BIZPAC
Palm Beach Gardens

Steve Smith
Blue Cross Blue Shield
Jacksonville

Andrew Smulian
Akerman Senterfitt
Miami

Stanley G. Tate
Stanley Tate Builders
North Miami

John Thomas
Brandt Information
Tallahassee

Gwynn Virostek
Washington Mutual
Tampa

Tom Warner
Carlton Fields
West Palm Beach

Ben West
22squared, Iinc.
Tampa

Mark Wilson
Florida Chamber of
Commerce
Tallahassee

Joanna Wragg

Wragg & Casas

Public Relations
Miami



Fom 8868 Application for Extension of Time To File an
{Rev. April 2008) Exempt Organization Return OMB No. 1545-1709

Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filng for an Automatic 3-Month Extension, complete only Part! and checkttisbox . .. . . [X]
® |f you'are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A carparation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

N

Pationly ... .. .. . .. .. e e
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 8980-T). However, you cannot file Form 8868 electronically if (1) you want the additional

(not automatic) 3-month extension or (2) you file Forms 990-BL, 6068, or 8870, group retumns, or a comiposite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit

www.irs.gov/efile and click on e-file for Charities & Nonprofits.
Type or Name of Exempt Organization

Employer identification number

print
FLORIDA TAXWATCH RESEARCH INSTITUTE, INC 59-1918055

File by the . .
due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

fiimgyour | P,O., BOX 10209
return See
instructions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

TALLAHASSEE, FL 32302

Check type of return to be filed(file a separate application for each return):

[(xX] Form 990 [ Form 990-T (corporation) (1 Form 4720
[__1 Form990-BL 1 Form 990-T (sec. 401(a) or 408(a) trust) (1 Forms227
[___] Form 990-EZ [:I Form 980-T (trust other than above) D Form 6069
(1 Form 9s0-PF (] Form 1041-A (=] Form 8870
® The books are in the care of p» DOMINIC CALABRO
Telephone No.p» 850-222-5052 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box e e e > Ej
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . if this is for the whole group, check this

box P El . If it 1s for part of the group, check this box p E:‘ and attach a list with the names and EINs of all members the extension will cover.

1 lrequest an automatic 3-month (6-manths for a carporation required to file Form 890-T) extension of time until

MAY 15, 2009 , to file the exempt organization return for the organization named above. The extension
1s for the organization’s retumn for:
» [ calendar year or
» [X] tax yearbeginnng _OCT 1, 2007 ,andendng_ SEP 30, 2008
2  [fthis tax year s for less than 12 months, check reason: [ initiat return [ Final return (] Change in accounting period

3a If this application is for Form 980-BL, 980-PF, 980-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions.
b If this application is for Form 990-PF or 890-T, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit. 3
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. $ N/A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.
Form 8868 (Rev. 4-2008)

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

723831
04-168-08

060213 769765 2008084 2007.07060 FLORIDA TAXWATCH RESEARCH I 20080841




Form 8868 (Rev. 4-2008)
* @ If you are filing for an Additional (Not Automatic) 3-Month Ex*ension, complete only Part Il and check thisbox = . .
" Note. Only complete Part [l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
© |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[ Rattl Additional (Not Automatic) 3-Month Extension of Time. You must fi file ongmal and one copy.
. =+ Employer identification number

Page 2

» (X1

Name of Exempt Organization

Type or
Pt [FLORIDA TAXWATCH RESEARCH INSTITUTE, INC

File by the
menﬁed Number, street, and room or suite no. If a P.O. box, see mstructions.

due dats for P.O. BOX 10209

filing the
retum See City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions TALLAHASSEE, FL 32302

Check type of return to be filed (File a separate application for each return):
[X] Form 990 (] Formog0Ez [ Form 990-T (sec. 401(a) or 408(a) trust) [__] Form1041-A [ Forms227 [ Form 8870

[ 1Formogo-BL [ 1 Form99oPF [ ] Form 990-T @trust other than above) || Form 4720 [ Form 6069

59-1918055
For IRS use only

STOP! Do not complete Part li if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of p DOMINIC CALABRO
Telephone No.p» 850-222-5052 FAX No. -
| S

® |f the organization does not have an office or place of business in the United States, check this box | _ . o
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) f thns is for the whole group, check this
box p- [:I . If it is for part of the group, check this box P :] and attach a list with the names and EINs of all members the extension is for.

4 |request an additional 3-month extension of tmeuntl _ AUGUST 15, 2009

5  For calendar year , or other tax year beginning _ OCT 1, 2007 ,andendng_ SEP 30, 2008

6  If this tax year is for less than 12 months, check reason: [:] Intial retun D Final return [:] Change in accounting period

7  State in detall why you need the extension

SEE STATEMENT 1

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions

b  If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868.

Balance Due. Subtract hne 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.] 8c | $ N/A
Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1s true, correct, and complete, and that ] am authorized to prepare this form.
W%M Title pr < PA Date P> {//‘7‘/07

Signature P -
Form 8868 (Rev. 4-2008)

723832
04-18-08

180513 769765 2008084 2007.07090 FLORIDA TAXWATCH RESEARCH I 20080841




FLORIDA TAXWATCH RESEARCH INSTITUTE, TNC 59-1918055

FORM 8688 EXPLANATION FOR EXTENSION STATEMENT 1

EXPLANATION

ORGANIZATION RESPECTFULLY REQUESTS AN ADDITIONAL EXTENSION IN ORDER TO
GATHER AND SUMMARIZE THE NECESSARY FINANCIAL INFORMATION TO PREPARE A

COMPLETE AND ACCURATE RETURN.

STATEMENT(S) 1

L80513 769765 2008084 2007.07050 FLORIDA TAXWATCH RESEARCH I 20080841




